
December 12, 2011
INLAND, PGGM BUY MIDWEST RETAIL ASSETS FOR
$43 MILLION
CHICAGO, BROOKFIELD, WIS. — Real estate investment trust Inland Real
Estate Corp. and Dutch pension fund manager PGGM purchased two
Midwest retail properties for $43 million. Inland and PGGM, operating in a
joint venture, paid $18.9 million for Elston Plaza, an 88,213-square-foot,
grocery-anchored center in Chicago. The entity also acquired Brownstones
Shopping Center, a 137,800-square-foot, grocery-anchored located in
Brookfield, Wis., for $24.1 million. Elston Plaza is 95 percent occupied.
Brownstones is about 93 percent leased. The venture plans to invest $270
million in retail centers in select Midwest markets. To date, the venture has
purchased seven assets valued at $141.3 million.

CASINO DEVELOPER BUYS RITZ-CARLTON AND
OFFICE TOWER IN CLEVELAND
CLEVELAND — Casino developer Rock Ohio Caesars has agreed to
acquire the 205-room Ritz Carlton Hotel in Cleveland for $36.5 million. Rock
Ohio is a joint venture between Caesars Entertainment Corp. and the Rock
Gaming company. The entity has also acquired an attached 119,000-
square-foot office building, which was sold in a mortgage default auction.
The hotel and office building are adjacent to the entity's planned casino,
Horseshoe Casino Cleveland, which is slated to open in March 2012. Both
properties are owned by Forest City Enterprises Inc., a publicly traded real
estate company. The hotel will remain a Ritz-Carlton under a long-term
management contract. The transaction is expected to close Dec. 15.

MERIDIAN COMPLETES CONSTRUCTION OF 100,000-
SQUARE-FOOT WAREHOUSE
LOVE PARK, ILL. — Meridian Design Build
has completed construction of a 100,000-
square-foot, build-to-suit industrial building
in Love Park, near Rockford, Ill. The
project will serve as a warehouse and
distribution facility for Danfoss Drives, a
privately held global company that
manufactures and sells variable speed
drives. Venture One Real Estate was the
project developer. The project team also included Heitman Architects and
Jacob & Hefner Associates.
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